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Looking back on 2022, the global economy has faced a number of challenges from
skyrocketing energy and commodity prices due to Russia-Ukraine war, to accelerated
interest rate hikes and tightening monetary policies by central banks to combat surging
inflation around the world. These factors have weighed on consumption and investment,
slowing economic growth the world over. Stock markets worldwide, suffering from
capital outflows, were beset with headwinds. As an export-driven economy, Taiwan
is highly dependent on foreign trade. The combined impact of the global drop in
demand, inventory adjustments, and disruptions to the supply chain in China tied to
the coronavirus pandemic, caused Taiwan’'s GDP to shrink in the final quarter of 2022,
ending 26 consecutive quarters of expansion and shrinking GDP growth for 2022 to
2.43%.
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In international markets, tech-heavy exchanges were hit especially hard; in 2022,
the NASDAQ sank 33.10%, the KOSPI dropped 24.89%, and TAIEX tumbled 22.40%.
Fortunately, our listed companies have solid fundamentals, and recorded a total revenue
of NTD40.22 trillion for 2022, up 5.15% compared to the previous year. As the pace of
interest rate hikes eases worldwide, TAIEX rebounded from its low point in October to
14,137.69 points at year end, marking the third highest record in the index’s history.
The total market capitalization of TWSE-listed stocks was NTD44.27 ftrillion, with total
trading value amounting to a robust NTD56.08 trillion. Through our central platform
for fundraising, the total capital raised reached NTD554.24 billion, of which a record-
breaking NTD268.70 billion were raised through stocks.

The year 2022 was full of turbulent global political and economic conditions around
the world. Despite these headwinds, the TWSE remained resilient, performing well in
issuance and trading, and upping our international competitiveness. Under the guidance
of the supervisory authority, the TWSE has implemented a number of substantial
measures. | would like to share with you a review of our achievements in 2022 and our
outlook for the future.
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First, with regard to promoting and activating the Taiwan Innovation Board (TIB), it is
crucial to upgrade industries and inject innovation to facilitate national development in
the new economy. Following the TIB launch in Q3 2021, the TWSE established a cross-
departmental task force in 2022 to create and promote the TIB brand. This task force
has an extensive promotional experience in strategy to position TIB with the global
capital market. This includes reaching out to government agencies, the private sector,
and industry development institutions, attending headline startup conferences and
events, plus deepening our connections and interactions with startup circles. The TWSE
will reach out to startup shareholders to kindle listings and fully support government
policy in cultivating industrial development in the new economy. In 2022, 26 domestic
and foreign companies applied for stock listing, including a record-setting eight TIB

applications.
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Second, the TWSE is deeply committed to constructing Taiwan’s ESG ecosystem.
Since the United Nations announced the 2030 Agenda for Sustainable Development
and Sustainable Development Goals (SDGs) in 2015, sustainability has become a
universally recognized core value. The TWSE completed the ESG database on the Market
Observation Post System (MOPS) website on June 30, 2022, serving as the foundation
for the development of the ESG ecosystem. By mid-2023, the TWSE will upgrade the
ESG database into an all-inclusive ESG platform. It is estimated that the ESG evaluation
framework and indicators will be established by the end of 2023 and be rolled out
commensurate with international standards. These measures will enhance investors’
knowledge of corporations’ progress in carrying out ESG commitments, thereby realizing

the practice of sustainable investing.

The TWSE has also promoted the development of diverse ESG products, with a total
of eight ESG-related indices launched last year, including the “TIP Customized Taiwan
ESG Low Carbon 50 Index”, the first of its kind to focus on both sustainable development
and low carbon emission. As of the end of 2022, there were five listed ETFs on the “ESG-
related Index Product” section of the TWSE'’s official website, with total AUM of over
NTD180 billion. In addition to promoting the sustainable development of securities and
futures firms, the TWSE has adopted a number of energy-saving and carbon reduction
measures, including the signing of a green energy procurement agreement with Taipei
101. Starting this year, all TWSE offices in Taipei 101 will switch to green energy, and plans
are in place to establish energy storage modules for solar power, replace and upgrade

photovoltaic panels, and boost solar power generation efficiency.
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In terms of upgrading information security, the TWSE and peripheral units established
the Security and Future Computer Emergency Response Team (SF-CERT) in 2022,
providing industry members with around-the-clock assistance in response to security
incidents. SF-CERT services include establishing guidelines and holding various training
sessions and security drills, and aim to strengthen the market’'s overall cyber security

awareness and responsiveness.

To enhance the cyber security of securities firms, the TWSE carried out an information
security check to identify securities firms’ implementation status. A number of guidelines
have been established to serve as a reference for the Taiwan Securities Association to
establish self-disciplinary regulations on cyber security. The TWSE has assisted securities
firms in adopting a two-factor authentication mechanism. With information security
protection mechanisms in place for first- and second-level securities firms, the TWSE
is now requiring and enabling third-level and fourth-level firms to complete installation
to protect against cyber security incidents. To boost information security among listed
companies, the TWSE held a number of explanatory sessions on cyber security. In 2022,
all 102 first-level companies appointed a Chief Information Officer (CIO) and dedicated
information security staff. The TWSE will continue to advance the importance of information

security among listed companies and urge them to upgrade their protection measures.
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In the TWSE’s commitment to set up a big data platform, multiple training seminars
and workshops have been conducted to support personnel and familiarize them in
using visualized analytical tools to unlock hidden data value. Trained personnel will
accumulate experience working with analytical tools in mining data on listing, trading, and
management of securities firms. The use of visualization tools to conduct multi-dimensional
analysis allows the TWSE to stay on top of real-time data and optimize market surveillance

and monitoring.

The TWSE has also worked to strengthen sub-brokerage services and management.
With the rising popularity of sub-brokerage services, amounting to a trading volume
of NTD4.3 trillion in 2021 and a growth rate of around 14% in recent years, the TWSE
is developing a joint sub-brokerage credit information and risk management service
platform, allowing securities firms to extend foreign currency financing, and working to
enhance the asset protection of investors. These measures aim to diversify securities

firms’ business in wealth management and boost competitiveness.
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To increase the visibility of Taiwan’s capital market, the TWSE continues to proactively
take part in the meetings and affairs of international securities-related organizations, such
as the WFE, AOSEF, IOSCO, and other global bodies. The TWSE met with representatives
from over 20 international exchanges and market institutions, paving the way for future
collaboration. In addition, to strengthen ties between exchanges, meetings were held with
the stock exchanges CEQOs, such as Japan, Korea, and Singapore, on practical operations
as share listing, supervision, and new products. In 2022, the TWSE held eight in-person
and online capital introduction events and met with over 1,500 institutional investors
and 221 companies, surpassing the scale of such events in previous years. To facilitate
international investors accessing listed companies’ information and improve the quality of
information disclosure, the TWSE launched the bilingual inquiry website — “ezSearch” —
on April 28, enabling users to switch to English-language interface in a quick, simple, and

intuitive manner.
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Looking to the New Year, the TWSE is dedicated to evolving the sustainable
development of Taiwan’s capital market, even when faced with volatile and changing
international political and economic conditions. Working tirelessly to expand market
opportunities, the TWSE has deepened ties and interactions with investors, issuers,
and intermediaries to fulfill the needs of all market participants. The TWSE will continue
to realize the major tasks of 2022. Furthermore, in response to shifting global supply
chains, the TWSE will forge high-potential industrial clusters to develop and support
emerging industries, unlock value investing, and augment our capital market. As
epidemic prevention measures are relaxed and we enter the post-pandemic era, the
TWSE has reinitiated in-person capital introduction events and expanded our reach
to new locations around the world, with visits to enterprises in Europe, the Americas,
and Southeast Asia to attract high-quality companies to list in Taiwan. At the same
time, the TWSE is persuading foreign capital to return, reinforcing collaboration with
global exchanges, and optimizing services and online presence in the goal of boosting
our competitiveness and raising our visibility in the global arena. With retail investors
accounting for a major part of our market, and recent efforts to interest youth to invest,
the TWSE has always had the undertaking of market transparency and integrity upon
which investors can be ensured of a just, fair, and open market for all. In 2023, the TWSE
will enhance issuance, trading, and monitoring mechanisms, but we will also continue
to enrich investor education for different target audiences through various channels.

Prevent investors from falling for financial fraud and scams.
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Given ever-intensifying global competition among capital markets, the TWSE remains
steadfast in upholding its principle of offering high-quality service. Through innovative
considerations, the TWSE will forge a more approachable, convenient fund-raising and
investment environment, plus work relentlessly to bring Taiwan industries and the capital
market into the global spotlight. The TWSE is keen on working with all shareholders and
market participants to further the sustainable development of Taiwan’s capital market,

achieving success for corporations, investors, and the market alike.
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The Taiwan Stock Exchange Capitalization Weighted Stock Index (“TAIEX”) experienced
a roller coaster ride in 2022, peaking in January. Global markets shrank due to the ripple
effect of Russia’s invasion of Ukraine and supply chain disruptions in China caused by the
pandemic, which accelerated interest-rate hikes by central banks worldwide to combat
surging inflation. As a result, foreign capital has downgraded their outlook on emerging
markets, with foreign investors selling a net NTD1.23 trillion of Taiwanese shares in 2022,
leading to TAIEX bottoming at 12,666.12 points on October 25. With the support of listed
companies’ solid fundamentals, TAIEX rebounded amid the alleviation of global inflation. On
the final business day, the index closed at 14,137.69 points, marking the third highest year-
end finish in its history. Although this is down 22.40% from the year-end close of 2021, TAIEX’s

growth rate for the past three years

tHATHE B kT

still sits at an impressive 17.84%, Listed Company Market Value Unit: NT$ trillion

ranking first among major global
stock exchanges which averaged 60 -~ PR
between 0.88% to 16.65% for the
same period. Due to the slump
in trading volume and stock 40
revaluations, the total market

capitalization of TWSE-listed stocks 30
was NTD44.27 trillion, with total
TWSE trading value amounting
to NTD56.08 trillion, down slightly
from the record high of 2021 but

still sitting pretty with the third-best 0

20
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and second-best record.
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There were 246 business days in total in 2022, with mixed trading among securities
trading in the centralized market. Exchange Traded Funds (ETFs) and beneficiary securities
(Real Estate Investment Trusts, or REITs) increased in transaction value compared to the
previous year, while other trading shrank significantly compared to 2021. The stock trading
value was approximately NTD56.81 trillion, a decrease of NTD36.21 trillion or 39.23%
compared with the NTD92.29 trillion of 2021. The ETF trading value was NTD2.94 trillion, an
increase of 19.70% over the previous year; REITs were up 77.68% to NTD9.44 billion. The
trading value of call (put) warrants was down 22.01% over the previous year to NTD531.21
billion; Taiwan Depository Receipts (TDRs) down 85.71% to NTD10.36 billion; and Exchange
Traded Notes (ETNs) down 70.10% to NTD4.06 billion.
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Our outlook for 2023 is that, as the pandemic slows down and central banks ease up on
the pace of rate hikes, foreign investment will flow back to Taiwan’s securities market based
on our consistently sounder performance compared to other global markets. The TWSE is
more than ready for the challenge of competing among global capital markets, and shall
seize opportunities for international cooperation, attract and encourage the participation of
investors and corporations around the world, plus promote the diverse development of our
market to compete in the global arena. The TWSE will continue to support startup circles
and forge high-potential industrial clusters, advancing innovative industries and their growth
potential to bring value in the new economy. At the same time, using both in-person and
online promotional methods, the TWSE aims to raise investor awareness of related risks as
well as accurate investment and wealth management principles. Emerging technologies are
deployed to strengthen market monitoring mechanisms and promote a prosperous capital

market with sustainable growth.
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» |. Securities Issuance Market

There were 24 newly listed firms in 2022 (21 domestic, three foreign) and 13 delisted
firms (seven domestic, five foreign first listings, one TDR; of which Dynamic Electronics
Co., LTD was listed as Dynamic Holding Co., LTD). There were two types of newly listed
preferred stocks, 13 types of initially listed government bonds, and 11 delisted ones.
There were 19 newly listed ETFs, plus four delisted. There were four newly listed ETNS,
and three delisted ones. As for call warrants, there were 35,089 newly listed and 40,194
delisted ones. In terms of put warrants, there were 8,282 newly listed, with 5,020 having
been delisted. In terms of fundraising, listed firms raised a total of NTD554.24 billion

through stocks and bonds (including private funds).
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2022 Securities overview in the TWSE market:

2 Sb 7
2022 K 2021 K Iﬁ?i?}
End of 2022 End of 2021 crease
Decrease
AEAR EHEER & Number 895 881 14
Listed common stock
of domestic companies B (TR ) 726,473,174 715,032,471 11,440,703
1,000 shares
SNEAT ERE R ZE Number 76 78 -2
Listed common stocks
of foreign companies B (AR 13,505,463 12,871,983 633,480
1,000 shares
K E Numb 20 18 2
IR AREX Nurmber
Listed preferred stocks RS (fFR% ) 8,134.704 8,066,502 68.112
1,000 shares
EmAE &8 Numbers 158 156 2
Listed government
#4%H Balance
bonds ({&5% » NT$ 100 million) 60,207 59,019 1,188
FE8 Numbers 143 128 15
ETFs 4% Bl
'RZH Balance
(FEE 4 + 1,000 units) 62,064,015 38,674,854 23,389,161
FEE Numbers 20 19 1
ETNs
#A%H Balance
(FFE 4 + 1,000 units) 4,135,000 3,485,000 650,000
e FEEY Numbers 17,616 22,721 -5,105
Call warrants _PRER Balance 112,759,778 141,827,000 29,067,222
(fF28 1z » 1,000 units)
e e P& Numbers 5,684 2,422 3,262
Put warrants #A%H Balance
(FEE 4 + 1,000 units) 35,041,216 14,536,500 20,504,716
FE 2 Numbers 7 7 -
REITs
#4228 Balance
(fFE£ » 1,000 units) 6,514,370 6,514,370 B
FEE4 Numbers 10 11 -1
TDRs
#22ZA Balance
(FEE4r + 1,000 units) 1,776,712 1,812,679 -35,967
H&Z Stocks
) (EE T NTS million) 268,702 230,933 37,769
IHRAREE 8% Bond
L . El onds
Fundraising t_)y listed (B NT$ millon) 285,542 612,489 -326,947
companies A5t Totl
/A
(FE5T + NTS million) 554,244 843,422 -289,178

i EFROEREA - (UTR)

Note : Numbers are rounded off.
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Il. Trading Market

1. Stock Index Trend and Trading Volume/Value

In 2022, TAIEX peaked on January 4 at 18,526.35 points. However, global markets
shrank due to the effects of the pandemic plus international political and economic
impacts, resulting in a decline in Taiwan’s stock market performance and TAIEX
bottoming at 12,666.12 points on October 25. Fortunately, with our listed companies’ solid
fundamentals, TAIEX rebounded as major global stock markets recovered. On the last
day of trading in 2022, TAIEX closed at 14,137.69 points, 22.40% down from year-end
2021, with a difference of 5,860.23 points between the year’s highest and lowest peaks.

2022 FIEREEBEZ N TE

The index price chart for the year of 2022 is as follows:

2022 FHITEINHEREEEIE 2022 TAIEX chart
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In 2022, the securities market average daily trading value was NTD242.17 billion,
meeting 100.90% of budget targets (NTD240 billion). This was a decrease of 38.14%
compared with the NTD391.46 billion of 2021. An overview of transactions in securities,

ETFs, ETNs, call (put) warrants, REITs, and TDRs is shown in the following table:

B RIREERRARESN  BHEHFEEEET

Unit: NT$ million, except for stock index and trading volume

LE8EE) %

Percentage change

I5H Item 2022 F 2021
REEE (REEXH)

Stock index (final business day)

pRE (B8T)

= Trading value

Stocks BRE (BEK)

Trading volume

H5E (B&8T)
Average daily trading value

14,137.69 18,218.84 -22.40

56,080,589 92,289,966 -39.23

822,565 1,497,459 -45.07

227,970 378,238 -39.73

pE (B8T)

Trading value

B9E (B8T)

Average daily trading value

2,938,094 2,454,476 19.70
ETFs

11,943 10,059 18.73

BRE (B&T)
Trading value

Hi9E (B&7T)

Average daily trading value

4,060 13,581 -70.10

ETNs
17 56 -70.35

ARME (BETT)
e () REE Trading value

Call (put) warrants B¥HE (B8T)
Average daily trading value

531,210 681,152 -22.01

2,159 2,792 -22.65

pE (B8T)

Trading value

H5ME (B&T
Average daily trading value

9,435 5,310 77.68
REITs

38 22 76.24

pRE (B8T)

Trading value

Hi9E (B8T)

Average daily trading value

10,358 72,506 -85.71

TDRs
42 297 -85.83
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B EH RERREE Bl kT
Unit: 100 million shares Trading Volume and Value Unit: NT$ trillion

2018 2019 2020 2021 2022 (£)
M REZERRE (BR) —e— ERLAE (JKIT)
Trading Volume (100 million shares) Trading Value ( NT$ trillion)

— - BEEEERR

£ 2022 & BANRRIIETHHEAROCESFEROR (B8 2 RPE
FREEFEER) @ HPARSESHE B R REL  BENAEBREBSER
ERRSN > EFHEEBRERMEEE  BEES  AIREIAEREESS SN
X% 2RIBLHHREAFBRIFA 387 FIT °

2. Overview of Broker Operations

As of the end of 2022, there were 69 brokers (including two futures firms running
securities proprietary business) who had signed a contract for the use of the securities
market with the TWSE. Of these, 33 were integrated securities brokers. In addition to the
traditional sources of profit including brokerage, proprietary, and underwriting business,
brokers also proactively developed new business such as wealth management,
international securities, venture capital, and private equity funds. Brokers made a total net

income of NTD38.7 billion for the year.



ANNUAL
REPORT
2022 F 3 )-

¥ % #EE) E 18 Business Development Items

AEEWENES T  ARBRBEERBEE  HESIEXS  FR - EEEERK

B REE - HEEBN R BREEBIOEBRINIR B8 ESG AR » BILEER
RBEE - ERMELEEFRMARBIRERS - LISIEESFHHBRERITT 0 558 2022 F
BEREBITIBANT ¢

Under the leadership of the regulatory authority, the Financial Supervisory Commission
(FSC), the TWSE pushed forward with various work items in compliance with our annual
business plan. As the operational core of the securities market and tasked with its sustainable
development, the TWSE put forth the themes of “innovation, sustainability, and resilience” to
highlight the direction of its future development, which includes promoting and activating the
Taiwan Innovation Board (TIB), constructing Taiwan’s ESG ecosystem, strengthening sub-
brokerage services and management, promoting the upgrade of information security, and
setup of a big data platform, so as to facilitate the healthy development of Taiwan’s securities

market. A number of major businesses were undertaken in 2022 as illustrated below:

FIES=ERIFIR TIB MRS
The TWSE establishes the Taiwan Innovation Board (TIB) brand.

RNTRE 2022 Meet Taipei Bl A2 F2E
The TWSE participates “2022 Meet Taipei Startup Festival.”
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BAIBEFIRR/ME - BAERBIERY - BEABTUEE » XN - Bl
WBIRE - BAUTISEN @ FIESZERIFIR TIB mAiRERES .

—  ZIUEEHENER - NRHEEE T RIERENA BRI - WEIBITEIKLES
RIIRIERE TR B B LB IREIRASIM » LUTE X FAIMNB AL - MR
EE 16 HEBIDAIMN G FEN 2 GRS EXS -

— 2022 FFHBIRSMNL 77 ZOFRIAT (& 14 XEHER) - EREMEET - 85
FhxRBiz 8 R - BENER  HEXZ2RZITOE 0 BRERBUIRH « ##E » ¥ 5
RERBES -

= BEAMS2EAR SHAMREAEREGLERAM DBRISEETR - 8
8 A 11 HEM WERERITHLEBHRE  THERREABR—FEN 6.6
BFRI 11 8F  BINE6 B °

M0~ BARIRRERENE - FIERIFIETESE > BB FEEmEEETE @ B
8 A 11 BEM -

» |. Promoting and Activating the TIB

The TWSE established a cross-departmental task force to integrate and maximize
the use of resources, revised related legislations to increase flexibility and create friendlier
legal conditions, and attracted participants through the creation of the TIB brand and

market positioning.

1. The TWSE will continue attracting listings through multiple channels and actively
support the development of startups, both affiliated and unaffiliated with business
groups, via the assistance of administrative agencies, venture capital firms, and
startup incubation institutions. The TWSE held 16 individual meetings with intermediary

institutions and conducted 2 large-scale promotional forums.

2. In 2022, the TWSE visited 77 startups (including 14 listed business groups). The active
promotional efforts have resulted in a considerable growth in listings. The 8 TIB listing
applications for this year comprise diverse industries, including digital technology,

green energy, semiconductors, and biotechnology and medicine.

3. To increase the number of market participants, some requirements were loosened on
August 11, including those regarding qualifications for TIB investors who are juridical

persons and financial statements from natural person investors. With the added effect
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of promotional events, the number of qualified investors have been boosted to over

110,000, up more than 60% over 66,000 in the previous year.

4. On August 11, the TWSE put in place a market making system to encourage securities

companies to serve as market makers to enhance the liquidity of the stocks on the TIB.

) = BB ESG £HER

REEEFKERRBS  ANTEREBFHE 0T HEECRBEMLERER
ESG £RER » i# ESG BimEELFARBBRHREANE - MEERINE

— “EL5ESG &A1 6 A 30 AR AREMERIL (MOPS) SEAEE ESG ERE -
ERERANBRERR  ERREESM ESG BAFYE  RIFTAEREEHK
SHINE - 124t ESG &M E L « ESG B RENMMEE AR LSRR -

N WIERENIEBN 2 ESG FTE 1 2MEIRRKE R AR YERI KB T ESG FHE 0 6
EEERE Il EE  ITHEREERLSREBERR @ S B3 ESG &M
BEE -

= BEFEETREBENIEE | HEE IHATREM 2021 FEKERES L 487 X
RISBRABRBIFVEENBZERE @ WERBHS KA ETIE  BEIATET
REENIBE  BREREESERREMBHEY  WIRACERERECRE -

MO~ EITAT BB RaE R E AR - BREEEIKE ESG A E  BEBWEAATL

TENEERE ANBRES  RMMEERBIREABRR -

i~ #HEHEENRRIEEE 0 EEASNEZER ~ IEBUFAES (NGO ) &1F » 1L ACGA ~
CDP ~ ICGN ~ GRI ~ OECD FEIFAEBHAZE RN » I FHREI/A Bl A TR /K 4 EL B R AE
BE -

’
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» ll.Constructing Taiwan’s ESG Ecosystem

In response to the global trend of sustainability, the TWSE, as a market player,
intends to construct an ESG ecosystem by pooling together the resources of various
units, thereby making ESG an advantageous quality of Taiwanese enterprises in the

competitive global market. The relevant measures are as follows:

1. Integrate the ESG information platform: The TWSE completed the ESG database on
the Market Observation Post System (MOPS) website on June 30, 2022, serving as the
foundation for the development of the ESG ecosystem. The TWSE plans to upgrade
the database into a comprehensive ESG platform, an interactive user interface which
integrates major ESG performances, information on ESG products, and related laws

and regulations.

2. Establish an independent ESG evaluation: The ESG evaluation will be established
based on international sustainability criteria and practice, with indicators which are
distinguishable and comparable. The TWSE will continue to gather feedback from all

sectors and encourage companies to disclose ESG information.

3. Assist in carbon inventory and disclosure: Under the TWSE’s guidance, 487 listed
companies published their sustainability reports for the year 2021. To continue
enhancing the quality of Taiwan’s non-financial information disclosure, the TWSE
hosted related seminars and training courses to assist companies in conducting
carbon inventory and disclosure, as well as in understanding the practical aspects and

key procedures in the report writing process so as to enhance the quality of reporting.

4. Augment talent cultivation and investor relations: To build up an ESG talent pool, the
TWSE will actively engage in talent cultivation. In addition, the TWSE will promote
the development of investor relationships and enhance connections with institutional

investors.

5. To promote major corporate governance measures, the TWSE cooperates with industry
leaders and NGOs at home and abroad, working closely with ACGA, CDP, ICGN,
GRI, OECD, and other international organizations to maximize Taiwan’s standards of

corporate governance and global visibility.
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AAREESEEESEROHRER MKERERCETETSS
The TWSE and TPEXx jointly conduct briefing to promote the “Sustainable Development Guidemap.”

» 2 Bt ERERBEE
REEZAREBFENK @ WRFIREZBLZHEBZITL Tmﬂ%ﬁ%ﬂﬂ’]\/
5 EBFEPOMNERERT - TRKREAKREABEZE2RENBFENERZES
SIZERBEEYS

» lll. Strengthening Sub-brokerage Services and Management

With the continued growth of sub-brokerage services, the TWSE is developing
a service management platform, allowing securities firms to extend foreign currency
financing, and working to enhance the asset protection of investors and risk management.

These measures aim to diversify securities firms’ business and boost competitiveness.
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() #BE—REFAD 102 REBERERATAS -

= EBEEERHEAR
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» IV. Information Security Upgrading

1. Enhance Cyber Security Awareness and Responsiveness to Security Incidents

1) The TWSE and peripheral units established the Security and Future Computer
Emergency Response Team (SF-CERT), providing industry members with around-
the-clock assistance in response to security incidents. SF-CERT services also
include guidance and aid, consultation, plus issuance of information security
alerts. Moreover, the TWSE established two guidelines regarding the handling of
information security incidents and log retention. Two training sessions for incident
response and four types of security drills were conducted to strengthen the

market’'s overall cyber security awareness and responsiveness.
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2) The TWSE has effectively prevented the occurrence of information-security
incidents by actively identifying and tracking common supply chain issues (including
telecom operators, developers, and IT firms) via analysis of information-security
incidents and collection of intelligence. Some of the common issues involve
DDoS attacks, interruption of telecom services, verification of system errors, aging

servers, and malware infection.

3) The TWSE established 5 guidelines for securities firms and futures commission
merchants, namely regarding: internet security defense, defense standards for
information system security, supply chain management, cyber security for emerging
technologies, and information operational resilience. These serve as reference
for the Taiwan Securities Association, Chinese National Futures Association, and
SITCA (Securities Investment Trust & Consulting Association of the R.O.C.) to
establish self-disciplinary regulations to bolster the cyber security framework of the

entire securities and futures market.
2. Spur First-Level Listed Companies to Upgrade Information Security
1) The TWSE encourages listed companies to join TWCERT/CC.

2) The TWSE urges the 102 first-level listed companies to appoint a Chief Information

Officer (ClO) and dedicated information security staff.
3. Urge Securities Firms to Upgrade Information Security

1) Securities firms should adopt a two-factor authentication mechanism for online
trading to prevent against credential stuffing attacks using stolen usernames and
passwords.

2) To better the information security management of securities firms, the TWSE carried
out information security checks to identify securities firms’ implementation status.

3) The TWSE has encouraged third-level and fourth-level securities firms with online
order placement services to install cyber security protection mechanisms in
advance, and provides incentives for fourth-level securities firms to enhance their

cyber security protection capabilities.
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2 V. Setup of a Big Data Platform

1. The TWSE will expand the application of emerging technologies, such as Al and big
data, in market surveillance and monitoring, to boost the efficiency and accuracy
of such works. Multiple training seminars and workshops have been conducted to
familiarize personnel with visualization tools to conduct multi-dimensional analysis, stay

on top of real-time data, and unlock new value from big data.

2. The introduction of intelligent visualized analytical tools will enhance staffers’ data
analytical capabilities and offer more comprehensive analytical services. By promoting
a data-driven culture, the TWSE can accelerate planning for innovative systems,

products, and services, so as to augment market competitiveness.

» B HihEEhER
— BAEEFmSRERFERED

(—) 2022 FHARITARRBERELHETBE 283K (7 REIFR) » gL
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» VI. Other Major Businesses

1. Expand the Scope of the Securities Market and New Product Offerings
1) In 2022, there were 23 domestic companies that applied for stock listing, including
seven TIB listings, with 21 newly listed companies. Three foreign companies
applied for stock listing, including one TIB listing, with three newly listed companies.

2) A total of 19 ETFs were listed in 2022, including 11 overseas securities ETFs
and eight domestic securities ETFs, fulfilling investment needs in areas such
as high dividends, exposure to the metaverse, digital payment, global brands,
semiconductors, aerospace and satellite, and REITs.

3) The year 2022 saw a total of four domestic ETNs listed for trading, allowing
investors to stay on top of the latest investment trends in IC design, green energy,
and index option strategies.

4) To promote the development of new domestic ETN products, the TWSE launched
amended regulations regarding index option strategy ETN products, and offered

the first such product on December 5.

_— = = B RH
By Jkx LEHABERERRH Unit: number of
Unit: NT$ trillion Number of Listed Companies and Capital Amount companies

2018 2019 2020 2021 2022 (ff)

Ml CHARBEARE (kT —eo— FHARARH
Listed Company Capital ( NT$ trillion) Number of Listed Companies
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2. Strengthen Services and Monitoring of Listed Companies

1)

In light of the Russian invasion of Ukraine and work stoppages due to lockdowns,
the TWSE conducted questionnaires and maintained close contact with
intermediaries to gain a better understanding of the impacts on individual
companies and industries. In cases of major events, listed companies were advised

to disclose material information in a timely manner.

The TWSE held eight sessions of the “Listed Companies Seminar” to enhance
listed companies’ understanding of material information, information disclosure,
and relevant laws and regulations. Furthermore, for domestic listed and foreign
listed companies, respectively, a total of 32,867 and 4,522 cases of verification
and disclosure of material information were conducted; 199 and 68 random
checks were implemented; 129 and 10 press conferences were held on material

information disclosure; and 5 and 3 trading halts were instituted.

The TWSE promoted the use of IFRS and Inline XBRL by listed companies to report
financial business information, holding four promotional meetings for each to assist

public companies to understand relevant reporting requirements and operations.
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3. Enhance Trading System
1) Starting May 9, the TWSE allows investors to create a pledge using in-transit
receivables as collateral, and apply for financing through non-restricted purpose

loans with securities firms.

2) As of June 27, the TWSE permitssecurities dealers to participate in competitive
auctions of convertible corporate bonds to boost market participation by institutional

investors.

3) The TWSE amended provisions to the Clearing and Settlement Fund system on
July 4 to expressly set out the order of utilization and calculation method of the
capped amounts borne on a shared basis by non-defaulting securities firms out
of their contributions to the Fund. The amendments also specified matters relating
to the replenishment of resources expended from the Clearing and Settlement
Fund, as well as the requirements for non-defaulting securities firms that wish to

apply to exit the market.

4) From December 19, 2022, the TWSE shortened the matching interval for intraday

odd lot trades to one minute, in order to increase transactions.

33



34

I

FBILEFHEE

(—) #F "BHFHERKERREBANITRE , - RE| ESG ARBEH L HESE
BEHW ESGC ATHE - BEEESFEBHITESG °

(Z2) HRESSEREBEERE  BHEERT B "EFEREBREFKE
MR A (COVID—19) SHBEFREFMAES L~ "EURBSEHEBRBRER
EHES T REENEREGISERERE , FHE -

(=) 6 A 30 BASBIERSEARGEERTR » LUXBMA FEZHFKESR
REE  RESFEEMAMERLR -

(U) 9 A 5 BESERABFEFAPIRESEANKRERES ABUTES
EEREBNEFEF D PR FIRERN @ Rt ©

(1) 10 B 11 BRESAAXEEARBENEF LA MERF - BEREA
e AR o

4. Optimize Management of Securities Firms

1)

The TWSE encourages securities and futures firms to implement sustainability
transformation and implement ESG strategy, and plans to launch an ESG
reporting mechanisms for securities firms to report on their quarterly progress in

implementing ESG measures.

To allow securities firms to flexibly respond to the developments of the
epidemic situation, the TWSE amended the provisions of relevant regulations,
including the “Guidelines for the Work-From-Home Application by Securities
Firms in Response to COVID-19”; “Establishing Information Security Inspection
Mechanisms for Securities Firms”; and “Criteria Governing Internal Control

Systems of Securities Firms.”

On June 30, the TWSE announced the amended “Corporate Governance Best-
Practice Principles for Securities Firms.” The amendments encourage securities
firms to increase the presence of female members on the board, implement gender

equality, and help achieve Sustainable Development Goals (SDGs).

Starting on September 5, to activate the use of funds in customers’ ledgers in
securities firms’ settlement accounts and generate income, securities firms may
invest in treasury bonds and government bonds through their customers’ settlement

accounts.

On October 11, the TWSE relaxed regulations enabling securities firms to allow
juristic persons to open accounts through telecommmunication or online channels,

thereby providing more comprehensive investor services.
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The TSWE hosts the “Securities Industry Transition Strategies of Sustainable Development Promotion
Symposium.”
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5. Improve Monitoring of Trading

1)

-
Y

From September 26, the TWSE provides trading information for disposition
securities and securities listed under the altered-trading-method category where
periodic call auction is adopted. In cases of extreme price fluctuation, the TWSE
will implement a volatility interruption system to delay the current matching by two

minutes during opening and closing session, same as intraday trading session.

Market surveillance: In 2022, there were 2,773 announcements or notices of
attention to trading information regarding 478 securities, and 72 disposition
measure types taken 114 times. Furthermore, monitoring of news reports and
internet messages during real-time trading found 16 cases where material
information affected listed companies’ share prices and requests were issued to
the listed companies for clarification. There were 12 information reports conducted

on cross-market surveillance.

Recording and monitoring investment and wealth management television programs:
In 2022, 1,320 such programs were recorded and reviewed. Twenty-eight program
analysts were reported to the competent authority 30 times for making comments

that clearly violated regulations.

To ensure sufficient knowledge of relevant regulations, in 2022, the TWSE held five
sessions of the “Prevent Insider Trading Seminar” and four sessions to promote

compliance with insider trading regulations.
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6. Computer Applications and Information Services
1) System Upgrade

A. Enhance operational security of data centers: Continue to fortify against new
threats by establishing Electromagnetic Interference (EMI) shielding for data

storage and other related measures.

B. The TWSE will continue to upgrade equipment for uninterrupted power supply,

non-trading network firewall, and expansion facilities.

C.The TWSE expanded the order capacity of the FIX protocol to meet the needs
of securities brokers and maintain the operational safety of market trading.
Additions to the protocol include Auction, Reverse Auction, Reverse Auction by
Securities Finance Enterprises, and Lending Auction. The TWSE shall stay up to

date on the FIX protocol to enhance the performance of Taiwan'’s brokers.
2) Service Optimization

A.To optimize web design and upgrade the quality of information disclosure, the

TWSE launched the bilingual inquiry website — “ezSearch,” on April 28.

B. With the assistance of professional studios, the operations and quality of WebPro
videos were optimized to upgrade the TWSE’s overall image and educate the

public through engaging content.

C. In connection with the intraday odd lot trading reform, the TWSE offers retroactive
historical data related to intraday odd lot trading data for the entire market. By
using data dating from before the launch of the system, analysts can further
understand the intraday odd lot trading system to offer vital insights and inject

momentum into the securities market.
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The TWSE takes part in the 2022 “Ring the Bell for Gender Equality” among stock exchanges worldwide.
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7. International Affairs, Promotion & Marketing, and Public Interest
1) International Business and Cooperation

A.The TWSE participated in the meetings and affairs of international securities-
related organizations, such as the World Federation of Exchanges (WFE),
Asian and Oceanian Stock Exchanges Federation (AOSEF), the International
Organization of Securities Commissions (I0OSCQO), and other global bodies.
At the 2022 annual meetings of the WFE and I0SCO, the TWSE met with
representatives from over 20 international exchanges. In addition, the TWSE
shared its experience in developing the retail investor market and achievements
in promoting online investor education at the online working group meeting
for the WFE and online seminar hosted by AOSEF. The TWSE took part in
WEFE working groups for cyber security, Fintech, statistics, and sustainability,
as well as the newly established technology working group, raising Taiwan’s

international visibility and influence.

B. The TWSE strengthened exchange network relationships, by conducting
numerous leadership summits, conferences, and visits with the KRX, JPX, and
SGX to discuss market operations and continued to engage the exchanges of

neighboring Asian countries to discuss further cooperation.

C.To promote the latest TIB information and developments and the TWSE in
areas such as trading system reforms, ESG progress, and stock performance
to a broader international audience, the TWSE works to reinforce ties with
intermediaries and amplify core messages through conferences and gatherings

of intermediary institutions.

D.To attract domestic and foreign investments, the TWSE held manifold online
and in-person events to facilitate communication between listed companies and
international investors. A total of eight in-person and online capital introduction
events were held this year. The TWSE also held nearly 3,000 meetings with

roughly 1,500 institutional investors and 221 companies.

39



40

(1) RERENE - SF2ALNESASHEE RESSREEET
BREMEERSHRE  IERENEASRRS BN T RES
AR -

(2) REARESE - EENELEAPEYRE RE "RERRES
BEEE, BN PESRREFREREN, SEEMETE
3 21 EETHARERE LR  AIEESSMEE DVD A 8K
BERHERBRIERS -

(3) MBS MR SE © IE A MEPE M TS - 08 AKIBAE
BE (FB) WHEE  THEREAT TERSEE, BLSBTA -
FERAREARSSEEEE  RHELAFIR (TB) BT
BRNE TESRERERER, % -

(4) BEABI  SEREABHER REATHNP RRGENRS -

(5) ¥ ETF 5% ~ ETN 5B - & A ETN SRSEED -

TERBEH
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The TWSE joins hands with other securities and futures market operators in anti-fraud campaign.
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2) Promotion, Education, and Public Interest
A. Promote securities investment education

a. Promote education on campus: Activities included securities knowledge
workshops for teachers nationwide, the TWSE securities investment
competition on campus, and visits to schools and organizations. The TWSE

also held a series of in-person Financial Education Campus Seminars.

b. Promote education for investors: Included 50 sessions of wealth management
lectures in community colleges; the launch of promotional illustrated ebooks
at pubilic libraries in 21 counties and cities; and the publication of promotional
literature such as DVDs on securities and finance, red envelopes, and Lunar

New Year holiday cards.

c. Promote education for internet users: Included online quizzes with awards
and prizes, the Investor Knowledge Network website, FB fan page, digital
learning platform “Diving into the Stock Market — Learning at Home,”
online promotional material for young investors regarding wealth and risk
management, prizes for completing online quizzes and missions regarding
the TIB, and the launch of the “Securities Investment Anti-fraud Zone”

website.

d. Investor services: Included a service hotline for investors, inquiry for opening

an account, and trading information services.

e. Conducted ETF competitions, ETN incentives and rewards, and investor ETN

activities with prizes.
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a. Held press conferences following monthly board meetings.

B. Media and press

b. The TWSE held three press conferences for significant issues regarding the
securities market, including corporate governance evaluation results, new
market developments, and strengthening the monitoring mechanisms for

listed companies.

c. More than 800 press releases were issued on important securities market

NEews.

d. The TWSE cooperated with major domestic finance media to hold seven

investment forums and investment seminars.
C. Social welfare and charity events

a. Donations to social welfare organizations for underprivileged groups: The
TWSE donated a total of NTD78.85 million towards 259 officially registered
charitable organizations via the “MOHW Charity Donations Destined for Social
Welfare Funds Administration System” and 60 social welfare organizations in
cooperation with United Way of Taiwan, assisting the economically vulnerable

elderly, families in need, the disabled, and those in disease treatment.

b. Assistance for underprivileged students: The TWSE donated a total of
NTD55.88 million to the “School Education Special Savings Account” on the
Ministry of Education’s philanthropy fundraising platform to assist 11,279
economically disadvantaged students from 322 schools in 20 counties and

cities across Taiwan.

c. Charitable activities with peripheral agencies and the Taiwan Financial
Services Roundtable: The TWSE donated and funded such activities as the
Financial Services Education Fund, the International Finance Institute (IFl),
special public welfare classes in finance for college students, “Financial love
- (real) food bank,” and the Taiwan Youth Soccer Cup to a total of NTD33.09

million.

d. Donations in line with policies or for other social causes: The TWSE donated
to several social welfare causes, including to the social assistance funds of
22 county/city governments nationwide; international relief funds for Ukraine;
the Chinese New Year's Eve events by the General Association of Chinese
Culture; the Presidential Office Building Light Show; and the charity concert
“Hear the South of Taiwan” to a total of NTD25.67 million.
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2023 Objectives

With the restructuring of the supply chain, redeployment of Taiwanese businesses, and
reopening of borders in the post-pandemic era, foreign investment has gradually returned
to Taiwan’s stock market. Extending outward from the TIB’s thematic basis of “innovation +
sustainability,” the TWSE seeks to forge high-potential industrial clusters, reactivate overseas
in-person capital introduction events, strengthen international cooperation and ties, and boost
our competitiveness among global capital markets. At the same time, considering the elevated
levels of today’s economic and political uncertainties and interconnectedness of domestic and
foreign markets, the TWSE will continue to closely monitor and regulate the market to better

protect investors and raise their risk awareness. Highlights of business planning are as follows:
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» . Forging High-potential Industrial Clusters

1. The pandemic and seismic geopolitical shifts have completely upended global supply
chains and economic development trends. In response, the TWSE has turned to
the TIB’s focus on innovative and sustainable industry clusters to meet the needs of
investors as well as social and industrial transformation. The TWSE will continue to
develop and support emerging industries with high potential, and by unlocking and
nurturing their inherent value, the capital market will grow to accommodate other high-

potential industrial clusters in addition to Taiwan’s high-value semiconductor industry.

2. The TWSE will adjust and refine the industrial categories of listed companies so as to
highlight new industries based on their growth potential to investors. The TWSE plans
to add new categories such as Digital Transformation, Cloud Computing, and Green-
energy technology. Other additions, including Sport and Leisure as well as Home and
Lifestyle, are based on the growing focus on health, quality of life, and subsequent
expansion of related domestic industries. The TWSE seeks to introduce investors to the
investment opportunities, growth potential, and enhance valuations presented by these

industry ecosystems.
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» II. Boosting Competitiveness among Global Capital Markets

In 2022, the aggressive hikes in interest rates by the United States Federal Reserve
has caused a significant reversal in emerging market capital flow back into the U.S., with
NTD1.23 trillion in foreign investment outflows from Taiwan’s centralized market. With the
New Taiwan Dollar stabilizing and borders reopening as epidemic prevention measures
are relaxed, the TWSE has reinitiated in-person capital introduction events to raise
the visibility of Taiwan’s listed companies. By reorganizing industry classification and
revamping the official website’s user interface, the TWSE seeks to cater to user needs

and provide friendly and optimized services.

1. In response to Taiwanese companies repositioning their supply chains, the TWSE
is reaching out to overseas upstream and downstream operations to expand listing
and business opportunities. In addition to setting up a dedicated team in Vietham

region to provide listing promotion and consulting services throughout the ASEAN
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region, the TWSE will visit startups in U.S., Israel, and other epicenters for innovation
and coordinate overseas resources through intermediaries, overseas branches of
domestic banks, representative offices, and Taiwanese Chambers of Commerce to

achieve outsized effects in business development.

2. To establish closer ties with investors around the world, maintain clear channels of
communication, and enhance investor loyalty, the TWSE will conduct in-person capital
introduction events and visit major institutional investors in global financial hubs. The
aim is to promote major reforms of Taiwan’s capital market, gather feedback, and

attract investment.

3. The TWSE will expand cross-market exchanges and promote in-person experience-
sharing, cooperation in product and service development, joint marketing, and other

areas to achieve mutual benefits and shared prosperity.

4. The TWSE will continue to proactively take part in the meetings and affairs of
international securities-related and supervisory organizations, such as the WFE,
AOSEF, IOSCO, and other global bodies, to stay up to date on the latest developments
and topics in global capital markets. The TWSE is dedicated to furthering interactions
with other stock exchanges to share Taiwan’s experience and make our voices heard

OoNn major issues.

5. The TWSE will reorganize industry classifications to reflect the values of the stock
exchange. Furthermore, the TWSE will optimize the official website’s user interface
and user experience. By continuing to provide high-quality English content, the TWSE
will make the website much more accessible for international users and boost our

corporate image.
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» lll. Enriching Investor Education

The TWSE will continue to raise awareness of financial fraud at physical promotional
events such as seminars and workshops as well as internet campaigns. Promotional
material will also be posted on the FB fan page, Investor Knowledge Network website,
and digital learning platform “Diving into the Stock Market — Learning at Home” to

highlight the message through multiple channels.
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Plans for TWSE and TPEx Listed Companies.”
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» IV. Continue Promoting Major Business of 2022 — TIB, ESG
Ecosystem, Sub-brokerage, Big Data Platform, and
Information Security

1. The TWSE will continue supporting the development of startups, both affiliated and
unaffiliated with business groups, reaching out to startup shareholders to encourage
listings, and conducting overseas capital introduction events to build TIB recognition

among international investors.

2. The TWSE will establish an ESG information platform and continue to assist companies
in conducting carbon footprint verification and disclosing relevant information. It is
estimated that the ESG evaluation framework and indicators will be established by
the end of the year and fully launched in 2025, so as to boost Taiwan’s momentum

towards sustainable development.

3. To promote sustainability within the TWSE, a number of energy-saving and carbon
reduction measures have been adopted in the workplace, including green energy
procurement and improvements in solar power generation efficiency. In addition, the
TWSE has replaced all lighting in the offices, data centers, and storage facilities with
LED lighting.

4. The TWSE will continue working with securities firms and the Taiwan Securities
Association to strengthen sub-brokerage services and management. Furthermore,
the TWSE will move forward once the FSC announces relevant regulations regarding
securities firms accepting orders to trade foreign securities and extend foreign

currency financing.

5. The TWSE will set up a big data platform, covering listing, trading, as well as
management of securities firms, so as to provide useful data for market and business
analysis, push business digital transformation, and incorporate data analysis into its

regular operation.

6. The TWSE will promote advanced measures related to the Financial Cyber Security
Action Plan 2.0 (12 newly added measures, five extended measures, and 23 continuing
measures) as well as four enhanced SF-CERT initiatives, including the monitoring of
website anomalies, conducting cyber security forums, counseling for those who fail

retests and drills, and relevant guidance for handling cyber security incidents.

7. The TWSE will promote the upgrade of information security for listed companies and

continue to encourage second-level listed companies to join TWCERT/CC.

8. The TWSE will continue to help securities companies implement mandatory work

specified in the “Regulations on Classification of Cyber Security Responsibility Levels.” 49
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» V. Other Major Businesses

1. Trading Business

1) The TWSE will hold market-making incentive activities and enhance related

measures.

2) The TWSE plans to install an integrated platform, aggregating various information
and statistics from multiple websites and adding value with visualized analysis and

interactivity, to transmit accurate investment information and knowledge.

3) Promote advanced “Capital Market Roadmap” measures with the Taiwan Securities
Association: Study enhanced measures for intraday odd lot trading, feasibility of
Market With Protection (MWP) orders, and order execution priority for both market
orders of stocks under opening price limits and pre-market limit up-limit down limit

orders.

4) Improve the quality of pre-opening information disclosure, and bring the clearing

and settlement system in line with global standards.

5) Promote the acceptance of beneficiary rights as collateral for non-restricted

purpose loans.

6) The TWSE will evaluate expanding the scope of collateral to include convertible

bonds and corporate bonds.

7) The TWSE will assess the feasibility of permitting securities firms to extend non-
restricted purpose loans; where a convertible bond of a TPEX listed company is used

as collateral, the collateral financing calculation shall be 60% of the face value.

2. Broker Management

1) The TWSE will continue to encourage the sustainability transformation of securities
and futures firms, as well as optimize ESG reporting mechanisms for securities

firms.

2) The TWSE will consider the feasibility of allowing securities firms to provide
additional digitized services at physical service locations, as well as more efficient

and convenient digital identity verification methods.

3) The TWSE will deliberate allowing electronic documentation services for account
statements and notification letters, as well as encouraging securities and futures

firms to enable open data inquiries.

4) The TWSE will study the setting of standards of default settlements for investors by
securities firms, as well as allowing securities dealers to invest in securities of non-

publicly issued companies.
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3. The TWSE will develop diversified new products, promote the listing and trading of
ETNs, ETFs, new warrant products, and other new products. In addition, the TWSE will
host, sponsor, and participate in forums related to ETF, ETN, and indexed investment,

conduct promotional and educational activities, and expand market participation.

4. The TWSE will adjust and upgrade the servers and framework for the trading matching
system, replace the core switch and related equipment for its non-trading network,
and enhance the connectivity, stability, and security of its key infrastructure of its non-

trading network system.

5. The TWSE will continue to refine legal services and optimize the sharing of knowledge
regarding laws and regulations, enhance the efficiency of the discussion of official
business and paperwork processing, promote the management and education of
business related to personal information protection, and assist law enforcement in

suspected cases relating to personal information privacy.

6. The TWSE will continue to promote the project to build the securities and finance

building, conduct site assessment, planning, and related matters.

REF5 8RR

2022 FERBIERER - B 10,883,944 7T &K% 5,796,780 Fit » BEF
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Financial Overview

Profit and loss for separate entities in 2022: Operating revenue NTD10.88 billion,

operating profit NTD5.80 billion, net income NTD7.01 billion, a budget achieving rate of 143%.

Consolidated profit and loss in 2022: Operating revenue NTD18.52 billion, operating profit
NTD11.11 billion, net income NTD9.21 billion.
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Consolidated Concise Balance Sheet Unit: NT$ thousand
£ Period 11112831 H 110F 128 31 H
I5H Item December 31, 2022 December 31, 2021

= =
/C"ﬁjgeﬁ;ﬁssets 87,270,838 111,033,212
TENE K Zklh 3,071,987 3,258,953
Property and Equipment ’ ’ ’ ’
BILEE
Intangible Assets 553,662 645,561
e
bﬁ%\%sets 35,804,278 31,679,392
B
E;EI%XEEetS 126,700,765 146,617,118
SRENEE 4} a] Before Dist. 33,490,722 59,038,452
Current Liabilities

53BC& After Dist. - 62,568,426
FERENRIR 2,480,462 2,669,097
Non-current Liabilities ’ ’ ’ ’
B &g S ECET Before Dist. 35,971,184 61,707,549
Total Liabilities

43EC7% After Dist. - 65,237,523
ERBHIR/ARI ¥ I 2 4% Equity Attributable to Owners of the Parent

/L
HSyﬁzzfre Capital 10,253,733 8,404,699
BEANTR
Capital Surplus 3,176 2,649
(REEE 4)Bai Before Dist. 57,577,741 55,814,948
B m Bk

Retained Earnings

53BC& After Dist. - 52,284,974
HAthiEss
Other Equity Interest B 3,504,099
IR RS
Non-controlling Interests 18,662,317 17,183,174
HELSHERE S Bc AT Before Dist. 90,729,581 84,909,569
Total Equity

S}ECT& After Dist. - 81,379,595
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Consolidated Concise Statement of Comprehensive Income Uitmfth%ﬁ:nfs
£ Period 110 FE
IHH ltem 2021
%ﬁfrll:ﬁ):g Revenue 18,517,104 23,112,550
géizﬁg Profit 11,106,858 16,079,955
%ﬂo%ﬁrféi)r%gﬁlr?iome and Expenses 455,214 718,562
Tz’ﬁr?:?iiiﬁ‘ore Income Tax 11,562,072 16,798,517
ﬁiﬁﬁcﬁjthe Year 9,207,363 13,504,707
ﬁﬁeﬁgﬂféffﬁsive Income (Loss), net 1,084,828 (91,142)
Tf)taflﬁ?é?r:gﬁﬁiasive Income 10,292,191 13,413,565
ﬁiﬁi}%ﬁ\;ﬁ?ﬁ (%wners of the Parent 7,006,959 10,386,136
ﬁﬁyfi%r?é\jtﬁaﬁfuf ﬁon-controlling Interests =200 3,118,571
foiﬁﬁﬁ%ﬁ%ﬁ%? Agtjtfbﬁable to Owners of the Parent 7,870,316 10,244,893
ﬁ)ﬁ?ﬁﬁiﬁiﬁisﬁz%ﬁiﬁ?ﬂiﬁﬁable to Non-controlling Interests 2AELETS 8,168,672
SRR () 6.83 1013 * (&%)

Basic Eearnings Per Share (NT$)

i 211 FRREIEEREBIEMRAE -
*Retroactively adjusted for the issuance of stock dividends in 2022.

55



EfEHBAEERGBR

. B4 HEETIT
Parent Company Only Concise Balance Sheet Unit: NT$ thousand
£ Period 11112831 H 110F 128 31 H
I5H Item December 31, 2022 December 31, 2021
I 2
MEEE 61,319,146 85,625,475
Current Assets
TEIERZE 2,159,306 2,340,074
Property and Equipment
B EE
Intangible Assets LS ey
HthEE
Other Assets 41,065,928 37,533,264
e l
HERER 104,644,083 125,648,033
Total Assets
N 4} s Before Dist. 31,049,786 56,135,809
mENE(E
Current Liabilities
B2 After Dist. - 59,665,783
IERENEE
Non-current Liabilities T e HhitEeE
S} ECHT Before Dist. 32,576,819 57,921,638
B&E#EEE
Total Liabilities
S B2f& After Dist. - 61,451,612
A
Share Capital 10,253,733 8,404,699
BAERNTR
Capital Surplus 3,176 2,649
S ECET Before Dist. 57,577,741 55,814,948
REBRER
Retained Earnings
SBECfE After Dist. - 52,284,974
E AR 4,232,614
Other Equity Interest T el
4}BCHT Before Dist. 72,067,264 67,726,395
RELSHRER
Total Equity

53BCT& After Dist. = 64,196,421




ANNUAL
REPORT

2022 FIR

EREEPRSRAER B HERA
Parent Company Only Concise Statement of Comprehensive Income Unit: NT$ thousand

€ Period 111 £E 110 £
IHH ltem 2022 2021

ERIIA 10,883,944 14,239,915
Operating Revenue

- E ik
Operating Profit 5,796,780 8,552,942

ERIMIAR X H 2,452,429 3,602,946
Non-operating Income and Expenses

MRanEF|
Profit before Income Tax R0 ISt

el

Profit for the Year 1R USRS
o A4S 3£ 3

Afthin S iRt SR 863,357 (141,243)

Other Comprehensive Income (Loss), net

= AL
A A T AR 7,870,316 10,244,893
Total Comprehensive Income

BREE (TT) _—
Basic Eearnings Per Share (NT$) 6.83 10.13* (&)

i B 11 FRERGEERIREEMRAE -
*Retroactively adjusted for the issuance of stock dividends in 2022.
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