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Taiwan Stock Exchange at Your Service

EEENEBEALIBHRA L Chairman Sush-Der Lee and President Michael Lin

BEDERBBESFIRERESHEENTE  FHBSEXLITH B5E
A BAREE BNBLE 0 DURAKERY S »— T HEHLHAALE  ZHTHSHE
#l o R ERNRRERERRVELD » EMBEEEQBENNG  REART
BHIRE R EEE -

The securities market serves as a platform for channeling funds on the basis of supply and
demand. The Taiwan Stock Exchange Corporation (TWSE) provides guidance and assistance in
listing applications, fundraising, helping listed companies expand the scale of their operations,
creating employment, as well as enhancing operational efficiency. By maintaining a fair and
transparent market mechanism, TWSE also provides financial products, protects investors’
rights, and further prospers the economy. This is the function and social responsibility of capital

markets.
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Overview of the Securities Market

AEFThIZER

KEFBFMSEEZEFZT SRS (TWSE)
EFEEEBEEEDRLD (GTSM) REERZ (Emerging
Stock Market) ={EHhi5 - Z2EBZSFHBRE » 2
2012 FEIE - ETH/ATHE 809K » EAZE6.38JKTT »
#mfE 21.35Jk7T 5 EHEATE 638% * EXRZE 0.67
JKIT - #RTE 1.74 JKIT  FIEARIHB285%K * EAER
0.34JK7T » #AM{E0.54KTT - A BEH SR ER
HEANTI|1,7325R » EARZE7.397T > #8H{E23.63K
gt (ZAFk—) o

2012F F AT & W RFT=120.08J87T » LIEATIE W R1.38JKIT » EHEAR & H£0.50
JKTT » EEREE S THIB AT EUAE21.97KTT ° 201 2FEE R HIBRREA20IK7,896/E7T  IBEE™
B E * £2JK9,870M2 7T - EIBETIZENASEA1,549/R7T @+ BEEESFHBRRER23IK9,315(F
TC (BB A S ESFRS)

Overview of the Securities Market

Securities in Taiwan are traded on three markets, namely: the centralized market, TWSE; on GreTai
Securities Market (GTSM), Taiwan’s over-the-counter market; and, on the Emerging Stock Market (hereafter
known as ESM). At the end of 2012, there were 809 TWSE listed companies, with a total capital amount of
NT$6.38 trillion and a total market capitalization of NT$21.35 trillion. There were also 638 companies listed
on GTSM, with a total capital amount of NT$0.67 trillion and a total market capitalization of NT$1.74 trillion. In
addition, there were 285 companies listed on the ESM, with a total capital amount of NT$0.34 trillion and a total
market capitalization of NT$0.54 trillion. The total number of listed companies on Taiwan’s stock markets was

1,732, representing a total capital amount of NT$7.39 trillion and a total market capitalization of NT$23.63 trillion.

Table 1 lists the 2012 performance figures for the securities market. TWSE listed companies generated
NT$20.08 trillion in operating revenue. GTSM listed companies had operating revenue of NT$1.38 trillion, while
ESM companies had operating revenue of NT$0.5 trillion. Total revenue on the securities market amounted
to NT$21.97 trillion. In the same year, TWSE trading value was NT$20.79 trillion. GTSM trading value was
NT$2.98 trillion*. As for ESM, trading value was NT$154.9 billion. Total trading value on the securities market
was NT$23.93 trillion. (*GTSM trading value does not include bonds.)

FR— 2012F 385 mig—

IEH Item

B AR RB(FE)

Number of listed companies
(end of year)

E 3R Table 1 Securities Market in 2012 B R FEBET

Unit: Company; NT$ billion

U T pr—

BEARRFIR)

Capital amount
(end of year)

BH{EEK)

Total market capitalization
(end of year)

HE ARSI
Operating revenue of
listed companies

HBRIZIE

Total trading value

*5F C BEHBARESERS *GTSM trading value does not include bonds.
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BEMSEEARRETH  2ERZFFEE/NEARE (JAB—)  200945F1,510%K
2012461,7325 »

o

— BHHIHZHE LS RKEFSTOR)
Figure 1 Number of listed companies (not incl. TDRs)

=

Ff7 : 5 Unit:Company

2000

2009F 20104 20114 20124

W EHATTWSE Ml HEATGTSM [ EEATESM

=B AL EK Senior Management Team

MEBERUER  MELSKSFEERRER  DIABKERR - —ERESHARER @ &

BEELSHHEERRBEREAER - BATHIBEAKRRENR201022012F383F 4 (AEZ)
20125 REZE23.938TT » 20115 =R23.38% © FAEXRFZE NEWBE (WE=) 2012 The number of companies listed on the securities market grows steadily every year as seen in Figure 1.
FEPHIGRAEREI7%  BEMSEERA175%  SEEMSHEERE27% ° NAEINHHERN In 2009 there were 1,510 listed companies; total listings increased to 1,732 in 2012.

R B ERIEEAIRE ©

In recent years, a number of factors have affected the total trading value and turnover rate on

HRTE S S H RN RN EE - (BREF S BHENEATNERE LSRR EE the securities market. International factors include the 2008 recession and the European debt crisis.
FEMZERE > MERENR2011FERERE - Domestic factors include new regulations for capital gains tax and premium increases for the second
?g generation of Taiwan’s National Health Insurance (NHI) program. In Figure 2, we can observe that the
<Zﬂ total trading value of the securities market has been trending downward for 3 consecutive years. In
= B= BEEFmE—EB B= A@Ex 2012, total trading value fell to NT$23.93 trillion—a 23.38% decline from 2011. The overall turnover rate
Q Figure 2 Taiwan Securitites Market:Overview Figure 3 Turnover Rate
E also shows a gradual downward trend. Figure 3 shows that, the turnover rate in 2012 on TWSE was
B : FEWEETT Unit:NTSbillion Bfr:%
Z M 40,000 381 97%, compared to 175% on GTSM and 27% on ESM. As a result, the question of how to increase the Q)|
’ 400 , , , s
< 8 35,000 350 \\307 market trading volume has become an important issue. E’]
; H 30,000 300 \223 ﬁ
= 221(0)88 250 178 175 a
e 15’000 200 " — 137 120 Notwithstanding the gradual drop in trading activity, listed companies’ capital and revenues have QOZ
, 150 97
ﬁ 12’888/ 100 % 2 26 o seen little to no impact; in fact, both have risen steadily within the past five years, while combined =
' 50 N . ) S
0~ market capitalization dropped slightly in 2011. (=
20094F 20104 20114 20124 0 20095 20105 20115 20124 P PP gnty g
AL MBI #amiE #ERL3ZE EHAR HAEAR BYENT)
Total Capital Amount u Total Operating Revenue u Market Value u Total)'LI'rading Value - TV\TSE\ - GTSQ = ESMA
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Figure 4 2012 Stock Index Performance Trends
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SEEADENEFC > BE  ARbEE  REMS - BEAN

S - 2012 BER ISR

ERumER23.621%  BREMEEDS © AREFAEXRS - BRXZR0E ) BESTHHERS
HitEEZMgMEE (2EXR) -

JERIE3.48% » FREQENRWHEZSR BN - BT

202K - BHFEFRTISHEAEARARXSAEESE (WFE) SEREFEHERIFN R REE22
% FTEtEER1.34% 1 BR(BEHFRE154 0 BERAE » FTAEEHT.41%EHMMEZE1.39% ;
[AEEYZR/EIL  WAIFM TNE2E ) BEMS 2026852 ARRERNENBERLT - THEH
FBHMISEEAERAENRE (5 WFEHS7ESE

5 EMER
Figure 5 Average Dividend Yield
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Figure 6 Yield rates across world markets
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Index levels also saw a decline in the first half of 2012 due to the difficult climate in both the international and
domestic political and economic environment. However, controversy over the capital gains tax assuaged in the
second half of the year, and economic figures had gradually improved since the 4th quarter. On the last trading day for

that year, the TAIEX and GTSM capitalization weighted stock index closed at 7,699 and 103 points respectively—an

increase of 8.87% and 10.01% compared to 2011, as seen in Figure 4.

&1ﬁ%$£%u§§%&ﬁ&ﬁ

3

TWSE former Chairman Chi Schive and former President Samuel Hsu in Schive's ceremony
departure

In terms of the securities market’s contribution to investors, the average yield of stocks from 2009 to 2012 was
4.03% for TWSE-listed companies and 3.97% for GTSM-listed companies (see Figure 5). The securities market

provided investors with high dividends, generating a return rate higher than the bank time deposit rates.

The characteristics of the securities market in Taiwan include a reasonable P/E ratio, high liquidity, and high
yield. In 2012, the price earnings ratio of the overall market was 23.62, higher than those of other major markets. Its
high turnover rate is evidence of active trading in Taiwan’s securities market. The cash yield of the overall market was
3.48%, which was higher than other major markets in Asia and the U.S., and only slightly lower than London Stock

Exchange (see Figure 6).

At the end of 2012, Taiwan’s stock market ranked 22" in terms
of market capitalization among members of the World Federation of P
Exchanges (WFE). Taiwan held this ranking in the previous year also,
when its market capitalization value accounted for 1.34% of the total
market capitalization among WFE members. In terms of trading value,
Taiwan ranked 15™, also the same rank as the previous year, albeit this )
value had fallen from 1.41% to 1.39% in terms of total trading value .“r'- ;
among WFE members. lts turnover rate ranked 9™, two places lower .

than in 2011. Considering the global economic environment at the time, E=

Taiwan’s securities market performed remarkably well. (Note: there are
AR IR IS B L

57 members in the WFE, with 53 members having security operations.) Senior Executive Vice President Chao-Zon Yang
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r& n Introduction to TWSE

TWSE is a private corporation with 15 directors and 3 supervisors on the board of directors. In keeping
with paragraph 2 of Article 126 of the Securities Exchange Act, at least one-third of the board members is

appointed by the competent authorities to represent the public interest.

The primary business activities of TWSE consist of listing, trading, clearing, and surveillance.
Specifically, these activities include helping businesses successfully navigate the listing application process,
continually enhancing trading mechanisms, and the maintenance of an orderly market. These activities
also include broker services, investor protection, clearing and settlement operations, prevention of market
defaults, market surveillance, as well as investigation into illegal transactions. TWSE consists of sixteen

departments/offices and currently employs 617 people dedicated to servicing the securities market.

From the beginning, TWSE has adhered to one vision, as encapsulated in the graphic below, namely:
that of circulating securities and prospering the economy, while also aiming to inject momentum into the
economy. Under this vision, the TWSE strives to enable expedient fundraising for enterprises while at the
same time ensuring safer investments for the public. This means providing a smooth fundraising environment
for enterprises in order for them to expand their operational scale, enhance their competitiveness and create
more employment. At the same time, TWSE also engages in market supervision and broker management in

order to ensure the rights and interests of the investing public.

Moreover, in order to continuously develop the functions of the securities market in greater breadth
and depth, TWSE strategically aims to achieve more transparent corporate information, fairer trading
mechanisms, and more diversified financial products. TWSE has also assumed four primary duties, which
include servicing the market, innovating products, expanding in scale, and forging international alliances.
In order to manage future competition and challenges, TWSE will stay abreast of international trends and
practices, and never lose sight of opportunities for new products, new mechanisms, new markets, new

information and new competition.

Circulating securities and prospering the economy

Enabling easier fundraising for enterprises
Ensuring safer investments for the public

* More transparent corporate information @ Fairer trading mechanisms
* More diversified financial products

3 strategies Serving the market @ Introducing innovative products
@ Expanding market scale @ Forging international alliances

@ New mechanisms @ New markets
tion @ New competition

4 duties

5 opportunities
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B BRZZ7 International collaboration and cooperation

m Major Events in 2012

Looking back at 2012, TWSE continued to work with the securities authorities to promote the goal of a
more liberal and international securities market. Whether in the area of issuing or trading securities, TWSE
promoted a number of measures in order to both improve the operational efficiency and service quality of the

securities market, as well as stay abreast of international standards. Below is a brief summary.

1. Executed the listing of 22 superior enterprises and expanded market scale

In 2012, 22 new listings were added to TWSE, including 14 new domestic companies (including transfers
from GTSM), and 8 new foreign companies. Among these, all the foreign enterprises made initial public
offerings, attesting to the fact that Taiwan’s securities market continues to attract foreign enterprises. Figure
7 shows that NT$77.7 billion was raised from the centralized market in 2012, which included NT$12.1 billion
from IPOs, 0.231 billion shares from public underwriting, and NT$65.6 billion from the SPOs of 33 companies,

adding another 4.025 billion shares - all of which served to expand market scale.

2. Promoted enterprises to file the IFRSs and XBRL
reports in step with international standards

TWSE actively attended to all advocacy work and
assisted enterprises in making the necessary adjustments
to operate in coordination with accounting practices in
Taiwan. This involved assisting enterprises in adopting the
IFRSs and XBRL for reporting all financial and business
information. This information is uploaded and displayed on
MOPS in order to expedite the process of synchronizing

with international standards.

ZEHEERERMEGT Securities and Futures

Bureau Director-General Tien-Mu Huang
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B RZ T8 Michael Lin officially succeeding Samual Hsu as TWSE President in hand-over ceremony

I

3. Streamlined market management as well as trading and clearing related systems to
improve efficiency and reduce risk

TWSE worked to reinforce information disclosure before the closing of the market in order to improve
transparency and decrease information asymmetry for
investors. TWSE continues to work towards trading execution
mechanisms on a continuous basis. TWSE requires investors
to sign risk disclosure statements prior to trading specific
products. TWSE also loosened margin limit offset on margin

and stock balance on the same day for investors.

TWSE promoted an advanced capital adequacy ratio
calculation for securities firms, cut settlement and clearing
funds and streamlined services for brokers. These measures
aim to lower operating costs and promote the reasonable use

of funds among securities firms. All of these measures also

serve to strengthen risk management.

4. Further developed ETF and warrants to bolster financial innovation

In 2012, three new ETFs were listed on TWSE, including one ETF with domestic constituents and two
ETFs with foreign constituents. TWSE also continued to improve ETF market mechanisms. In 2012, foreign
investors were no longer restricted to invest in overseas ETFs in the secondary market. TWSE also continues
to promote the 0.3% to 0.1% securities transaction tax cut on warrant hedge trading by qualified market makers
in order to promote warrant trading. After the successful launch of deep-in-the-money “Callable Bull/Bear
Contracts” in 2012, TWSE plans to launch “interval warrants” in 2013, which will be suitable for stock price

range corrections.

5. Strengthened international collaboration and cross-strait cooperation,
while promoting market internationalization

TWSE has always actively participated in the activities of international organizations. In 2012, the
World Federation of Exchanges (WFE) 52" General Assembly and Annual Meeting was held in Taiwan for
the first time and helped promote the reputation of Taiwan’s securities in the international arena. In addition
to attending numerous international organization conferences and overseas investment promotion initiatives
to attract foreign enterprises to Taiwan, TWSE representatives were active in cross-strait exchange and
cooperation conferences such as the Boao Forum for Asia (BFA), the “Development of Cross-Strait Financial
Markets Discussion Forum,” and the “Cross-Strait Fiscal System and Economic Development Strategy
Conference.” All of these activities were carried out with the goal of promoting the internationalization of

Taiwan's securities market.
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éé ,?i— N 7>'Z % _Eﬁa_ % IE ﬁ *E% ~;R An Overview of Issuance, Trading and Surveillance
An Overview of Issuance, Trading and Surveillance. ® Issuance Market

TWSE offers a variety of products, including Taiwan depositary receipts (TDRs), warrants, stocks, and

= B81T « TS ERESIEE AT exchange trade funds (ETFs). Currently, the primary focus of its business transactions is stocks. Taiwan Stock
Exchange is also known as TWSE, which corresponds to the initials of the four abovementioned products. At the

end of 2012, there were 840 listed companies (including 31Taiwan Depositary Receipts), 21 exchange trade funds

o ﬁé '/f i’F.ﬁiz,E;—J and 7,776 warrants, all of which represent record numbers for TWSE.

HEEEBHFZHARZNEMBE | 2EGFFRFETDR) ~ RE(E)REE (Warrants) ~ I
(Stock) ~ IEBMERE S (ETF)ZE » BRIFEXRZMEFERER » MEEFESHRZ TR EE
#TWSE » 158 FRRVNIER 2 A S FRENE - 2012F K EMARIZREB40K (B31R=E
BEURE) 0 BEREAES1Y  EEHEEERT, 7761 - BEAFS -

31 TDRs 7,776 Warrants 809 Stocks 21 ETFs

Average daily trading value

NT$100 million NT$900 million NT$80,900 million NT$1,100 million

* The number of products were as of the end of December, 2012. The calculation of the average daily trading value for each
= e products is the total trading value in 2012 divided by the number of trading days (250 days in 2012).
FRHRFRES

=EEFEE AORE (B MRS %

7,776k 8093 2148
Bi9{E11EERTT Bi9{E9EeRTT H15{&8091S85 7T Big{E1118887T ® Trading Market

S

FEERBEARRE2012FEER  ARERSERS2012FKASERRLURRZ AR (20126 5250K)

1. An overview of market transactions
A range of economic and environmental factors

took a toll on the performance of Taiwan’s stock market

B e BN\ S0HmBEIHERGREFRLLE this year. These include the European debt crisis, the
® = \% i ) ) ) . )
= 2L rl_-' 77 Figure 8 Proportion of Foreign Transactions and Holdings . . . .
&) - in the Centralized Market United States’ fiscal cliff, Japan’s Fukushima nuclear
Z 40 . . . .
disaster, China’s economic structural transformation, an
é . %EP Fﬁfﬁﬁﬁﬁ*ﬁiiﬂ, 35 31.87 329 324 34.0
) 30 increase in domestic utility prices (gas and electricity),
é A ERH - XEMBBE ~ HA 22 P an increase in health insurance premiums, as well as
2 ERK @ e s — 218 226 . . . . _
Z 5 BEZK ~ PERREQEGEBAERER 15 - o the implementation of a new capital gains tax policy. As 2'
) N E5 s N N - - A O
< o) MAZE - UINRBEINHEBERK - (#RE 12 a result, the 2012 annual trading value of stock market — I\
i N 9 BRI +
g %) B EREFECRE > B2012F5Fm O oeeE T TR SOTTE T 3015E transactions fell to 20.79 trillion, a 22.99% decrease  Senior Executive Vice President Lih-Chung Chien é
et BRERE20.79ITT » RETI—FZEM e e compared to the previous year. Margin trading accounted c‘z
< o) 4 A= . = 45 }jjzﬁ E Foreign Holdings Foreign Transactions . . . . -
E 22.99% ' 55 HERHIGERKI for 18.27% of the total stock market trading value. In terms of investor types, the proportion of transactions 3
y Zx % FSNEFRLEERFEEER - RHLELRFEEER -
HBIR18.27% » RBAFHHITTE © BIA Note: Foreign ownership calculations are based on year-end made by domestic legal persons (including securities investment trust companies and dealers), foreign 5
FEAN(BEEAEER) CIEAKER figures; foreign transaction ratios are calculated based on

institutions, and domestic natural persons was 15.4%, 22.6% and 62.0%, respectively. In addition, the

N NN figures of the calendar year.
BARAZR B LED I R15.4% ~ 22.6% transaction ratio of securities investment trust companies and dealers was 5.8%. At the end of 2012, foreign

£62.0%  MBEAKENMBEERIRBDEERS5.8% « INE2012F B EEE34.0% @ BR ownership reached 34.0% (see Figure 8). This is a further indication of how foreign capital continues to favor
B ESFESHEEEPHENEE Fmhhxk (WE/\) - outstanding listed companies in the Taiwan stock market.
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FE2012FELL > ERARFRITEPRZHIBERZNZE SRS » HARERKLKL
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HEXBEHBSEICHHARBISED X HE - AMEELIXBAEE39,472A @ LURH
EEHREANBYIRIRES

BREANRFREBAR,654558F @ RERXFTARFABINBEAN  2FERXHER
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2. Brokers and Investors

As of the end of 2012, 88 securities firms had contracts with TWSE to operate in the market. Among these,
38 of these firms only engaged in securities brokerage; 37 ran a combination of securities brokerage, dealership
and securities underwriting businesses, and 35 engaged in margin trading business. In terms of operation offices,

securities brokers set up 998 branch offices with 39,472 registered employees to serve investors nationwide.

The cumulative number of investor accounts is 16.54 million, and the cumulative number of investors
with brokerage accounts is about 9.11 million. There are about 2.95 million active traders throughout the year.
Of domestic individual shareholders, 78% held shares less than 50,000 (see Figure 9). This signifies that by
investing in the stock market, the public can genuinely participate and share in the business performance of listed

companies.

In addition to television, newspapers, posters, advertisements and advocacy activities, TWSE has launched
the “Investors Knowledge Network” (http://investoredu.twse.com.tw/Pages/TWSE.aspx). This online site provides
information services to investors and also helps to instill sound investment concepts which better investors’
understanding of the stock market. Investors with questions or concerns can avail themselves of the Investor

Service Center 886-2-81013101 or 886-2-27928188 for more information.

® Market Surveillance

In order to maintain an orderly market, 822 announcements, related to 155 securities, were published in 2012 in
order to bring abnormal trading information to the attention of investors. Corresponding measures of action were used
to handle 16 securities on 73 occasions. Moreover, TWSE continuously monitors real-time news reports and internet
information during the trading period in order to identify material information that may influence stock prices of listed
companies. Accordingly, the Surveillance Department discovered 40 such instances and asked the affected firms
to clarify specified information pieces. TWSE also regularly conducted cross-market evaluation reports with TAIEX

Futures and found 12 instances of cross-market irregularities.

To guarantee investors’ rights, not only does TWSE conducts routine audits as well as exception management
on the financial and business operations of listed companies, but is proactively involved in promoting corporate
governance and corporate social responsibility among TWSE listed companies. TWSE also requests listed companies
to publicly announce material information in a timely manner. TWSE then independently verifies the information to

ensure its accuracy.

To further enhance market management, TWSE holds business seminars for securities firms. TWSE also
reviews financial statements and inspects finance, business and internal auditing operations of securities firms. Based
on the “Operating Key Points on the Securities Firms Risk Managements and Assessments Rules”, TWSE cooperates
with GTSM to conduct risk management assessments on 10 securities firms that are engaged in financial derivatives

or warrants issuance.
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As the leader of the Taiwan securities market, TWSE strives to fulfill corporate social

Future Perspectives

responsibilities. From our standpoint, these responsibilities can be classified into three parts:

economic development, social participation and environmental protection.

In terms of economic development, our company vigorously promotes outstanding
foreign and domestic companies to list in Taiwan, and at the same time encourages corporate
governance and corporate social responsibility among these companies. In this way, investors
can share in the profits of listed companies’ prosperous business activities and contribute to the
country’s economic growth. Accordingly, the overall yield of all listed companies in 2012 was
4.12%. This figure attests to the fact that TWSE is successfully playing its part via the securities
market in bringing public capital and investors together, such that industries flourish and the
fruits of investment are shared by society. In terms of stimulating economic development, total
revenue of all listed companies amounted to NT$20.08 trillion; the total number of employed
staff was 1.132 million, which represents 10.40% of the total employed population in Taiwan. By
the end of 2012, market capitalization of all listed companies was 1.52 times the GDP of that
same year. These indicators show that the dynamics of Taiwan’s capital markets contributes

significantly to economic development.

With regard to social participation, TWSE continues to promote and advance financial
knowledge by providing college students, teachers and the general public training courses on

=
securities and finance. TWSE also actively participates in and organizes social welfare events FREERK

and activities for the underprivileged.
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reduce carbon emissions.

At this point, all banks and Future Perspectives

securities firms have already
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joined the electronic exchange Uncertainty is a self-evident truth in global capital markets due to the rapidly changing

system and approximately nature of the international economic environment. Yet on the basis of a fair, efficient, secure and

86% of listed companies are friendly investing environment for foreign enterprises and capital, we anticipate advancing TWSE

TAIWAN

participants in this system. to the point of becoming one of the most competitive international fundraising platforms, and to

Annual Report 2012

bring a new chapter of discipline, efficiency and globalization to the Taiwan capital market.

BT E ST EMBBEE LINTNEES -
TWSE colleagues helping the physically disabled via the TWSE
"Dream Come True Project"
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Concise Financial Statement
B AT
Unit: NT $1,000
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Concise Balance Sheet

2012F 128 31H
As of December 31, 2012

2011F 128 31H

As of December 31, 2011

IEH Item £%8 Amount £ %8 Amount
JZx >
MEEE $ 33,492,981 $ 31,686,677
Current assets
JL >
REREAEE 29,642,363 31,771,342
Funds and long-term investments
BIEHE ) 1,698,285 1,378,489
Property, plant and equipment
H p2sd
AEE 540,163 488,458
Other assets
P> Y%""‘E
H AR 65,373,792 65,324,966
Total assets
nEalsE
Current liabilities
BB Before dist. 22,425,658 23,333,733
DB After dist. 23,192,257 24,231,215
HitaE
Other liabilities 8,377,362 8,281,508
BERE
Total liabilities
B Before dist. 30,803,020 31,615,241
5 IXHOE After dist. 31,569,619 32512,723
Z :
< &
= Common stock 6,132,793 5,983,213
@)
4 ZEANF
& &g‘f‘f% 37,682 37,682
Z 9 apital reserve o~
<3 REEMS S
g = Retained earnings e
= AECEI Before dist. 28,370,812 27,890,610 2
Q AELE After dist. 27,450,893 26,843,548 gq:)
SRR RABEIRGE) R =
- SHMEARERE®E 29,485 ( 201,780 3
Unrealized gain or loss on financial instruments =
=
IS SRR AR HERE <
Total stockholders' equity
BT Before dist. 34,570,772 33,709,725
B After dist. 33,804,173 32,812,243
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B A BTT
Unit: NT $1,000

| [ NV
SRS 2012 F & 2011 F E
. For the Year Ended For the Year Ended
Concise Income Statement December 31, 2012 December 31, 2011
THE Item 4£%8 Amount 4 %8 Amount

BN $ 3,846,781 $ 4,943,437
Operating revenues
AL 2AEITT XY
ESHR 500,678 1,330,840
Operating income
ESRINAA 1,363,093 1,591,340
Non-operating income
SIS 136,436 98,018
Non-operating expenses
U A R S ER PR R BE A
/l@ ,\Eiﬂgﬁﬁiﬂﬁu@%J 1,727,335 2,824,162
Income before income tax

N |
AREER 1,527,264 2,468,278
Net income

‘% N T
EAmmEs (7T) 2.49 4.02 () *

Basic earnings per share (NT$)

i CRaEERKRENAE -

* Retroactively adjusted for stock dividends for earning year 2011.
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