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) I. Primary Market

There were 12 newly listed companies in 2020 (nine domestic, three foreign) and
seven delisted (five domestic, one foreign primary listing, one TDR). There were two kinds
of newly listed preferred stocks (one domestic, one foreign), 21 initially listed government
bonds, and 13 delisted ones. There were four newly listed ETFs, plus seven delisted.
There were eight newly listed ETNs, and one delisted. As for call warrants, there were
26,419 newly listed and 22,166 delisted ones. In terms of put warrants, there were 5,612
newly listed, with 5,968 having been delisted. In regards to fund raising, listed companies

raised a total of TWD 820.09 billion through bonds and stocks (including private funds).
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2020 Securities overview in the TWSE market:

2020 FE 2019 FE R
End of 2020 End of 2019 Increase/Decrease
ER (R) (xR) (xR)
ZI:/AEIJ:FE:%Z@HQ Numbers 871 (firms) 867 (firms) 4 (firms)
Common listed stocks R
i fi (R ) (fFA) (fFA)
of domestic firms Number of 700,594,484 | |0 shares) | 891:675.6441 ' chares) 8,918,840 | ; 100 shares)
SNEA T ETE B Nﬁﬁ;%rs 7 ((fiis)) 5 ((fi?r:s)) 2 ((fiis))
Common listed stocks e
ian fi (A% ) (FR%) (A% )
of foreign fims | wmoaro | 12,847,489 ([0 | 12,432,669 (T 414,920 B
R 1l (R 12| (R) o (R)
J:FE%EUH& Numbers (firms) (firms) (firms)
Listed preferred stocks | AZ#X (fF%) (fFR%) (fFR%)
N:Efreersof 5,740,218 (1,000 shares) 5,233,218 (1,000 shares) 507,000 (1,000 shares)
28 (1) (1) (1)
J:I_‘E/A{ﬁ NuE:wbers 137 (bo:lds) 129 (bo:lds) 8 (bo:lds)
Listed government (&%) (&%) (&)
bonds iiﬁi 56,870 | (wp 100 56,212  wb 100 658 | wp 100
million) million) million)
T2 (1&) (1&) (1&)
ETEs NuErEml'mbers 118 (ETEII;S) 121 (ETEII;S) -3 (ETEII;S)
FREE (FEAL) (fFEAL) (fFEAL)
Balance 33,448,190 (1,000 units) 23,076,105 (1,000 units) 10,372,085 (1,000 units)
e 6 () ol (i) T
ETNS Numbers (ETNs) (ETNs) (ETNs)
FREE (fFEAL) (FEAL) (FEAL)
Balance 2,185,000 (1,000 units) 235,000 (1,000 units) 1,950,000 (1,000 units)
T2 (1&) (1) (1&)
3@&%*&% NuE:\bers 16,587 (warznts) 12,334 (warznts) 4,253 (warl:lnts)
gl B8 | 102305600 PR | g1483630| (TEMI) | 50911,06¢| (FEAD)
i (1) (1) (1)
E«%{% 7‘:&% NuE:'\bers 3,202 (warsalnts) 3,558 (warsalnts) -356 (warsalnts)
Put warrants FREE (1) (FEAL) (fFEAL)
Balance 20,034,824 (1,000 units) 23,503,901 (1,000 units) -3,469,077 (1,000 units)
B ) S G o
Numb REIT: REIT: REIT:
ks ey () Ty Ty
RAR ==K IVA ==K IVA - ==K IVA
Balance 5,914,370 (1,000 units) 5,914,370 (1,000 units) (1,000 units)
PR 13| () M) 4 a0
TDRs Numbers (TDRs) (TDRs) (TDRs)
FREE (fFE4L) (FE4L) (fFEnr)
Balance 1,986,734 (1,000 units) 1,922,213 (1,000 units) 64,521 (1,000 units)
o (B&T) (B&T) (B&T)
EQT 115,064 | (Twb million 182,788 | (twp million -67,724 | (TwD million
S leei® dollars) dollars) dollars)
EMARSH e (E87T) (E#T) (E#T)
Fund raising by i 705,027 | (rwp million 275,571 | (twp million 429,456 | (TwD million
listed firms N dollars) dollars) dollars)
o (A& (EHT) (E&T)
=l 820,091 | (twDp milion 458,359 | (TwD million 361,732 (mwb million
o dollars) dollars) dollars)
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Note : Numbers are rounded off if inconsistent (the same below).
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) Il.Trading Market
1. Stock Index Trend and Trading Volume/Value

The year 2020 witnessed huge fluctuations in global stock markets due to the
COVID-19 pandemic. The Taiwan stock market was dealt a similar blow in March; however,
Taiwan quickly turned the crisis into an opportunity due to its successful pandemic
prevention measures, sound fundamentals of its listed companies, and new business
opportunities brought about by remote work and digital transformation during the pandemic.
There were 245 business days in total for this year, with the Taiwan Capitalization Weighted
Stock Index ("TAIEX") closing below 10,000 points on only 15 business days (from March
16 to April 7). Due to our listed companies' competitive-edge and easing monetary policy
around the world, TAIEX posted 14,732.53 points on the final business day of 2020, a surge
of 22.80% over the end of 2019. The index price chart for the year 2020 is as follows:
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In 2020, the securities market average daily trading value was TWD 200.75 billion,
meeting 167.29% of budget targets (TWD 120 billion). This was an increase of 67.19%

compared with the TWD 120.07 billion of 2019. An overview of transactions in stocks,

ETFs, ETNSs, call (put) warrants, REITs, and TDRs is shown in the following table:

FEALLEREE] %
Change
'R Item between two
periods
KERE (REE%EH)
Stock index (final business day) R 250 ESA 2250
ARE (BB 45,654,292 26,464,628 72.51
i Trading value (TWD million)
Stocks e
Tradi PR B ( E%H&) 906,809 520,272 74.30
rading volume (million shares)
HHE (B&xT)
Average daily value (TWD million) = 110Eh2EE AL
BXRE (B8T)
Trading value (TWD million) A{EEE(EES 200918 clean
ETFs P ——
BYE (BT
Average daily value (TWD million) 12 Shoel ety
KXE (BET)
Trading value (TWD million) ST 1255 18042
ETNs o p—
BYE (BT
Average daily value (TWD million) 2% e S
BXE (B&T)
;e (£ REX Trading value (TWD million) SR e 245
Call (put) warrants BE (B8
5 JT)
Average daily value (TWD million) 20 20 U1l
BXE (B&T)
Trading value (TWD million) e s 1
REITs SE (BET)
Hi =LY
Average daily value (TWD million) & & 18
BXE (B&T)
Trading value (TWD million) lesizey 22k Ere VBT
o 9B (B&T)
Hi BEBTT
Average daily value (TWD million) e 12 ezl

19



20

IREMRRZEE

i{i;ﬁﬁﬁon shares Trading Volume and Value Unit: fuﬁ%ndjﬁji
10,000 50
45
8,000 40
35
6,000 30
25
4,000 20
15
2,000 10
5

2016 2017 2018 2019 2020 (£5)

mm KRERRE (BR) —o— BREHZE (JT)
Trading Volume (100 million shares) Trading Value ( trillion dollars)

7’

~ - BEEEEER

22020 FE  HARARIETHHEARNCESFBERT0OR (B 2 RPEER
SRFEEN)  HPHREEZFME 3B X R - BERAEESRER - B5mtia
BEEMEEE  HEES AR SKEERSSZENEXYE  2EEFHR2FAFH
BPA] 584 5T - EREN SLEAEALEREN 71% « BEXBH 21% MAHEHL 7% -

2. Overview of Broker Operations

As of the end of 2020, there were 70 securities firms (including two futures commission
merchants) who had signed contracts for use of the information services provided by the
TWSE. Of these, 33 were integrated securities firms. In addition to traditional brokerage,
dealers' trading, and underwriting businesses, securities firms also proactively developed
new lines of business such as wealth management, international securities, venture capital,
and private equity funds. Securities firms made a total net profit after tax of TWD 58.4 billion
throughout the year. Brokerage, dealers trading, and underwriting business remained the

main source of profit, accounting for 71%, 21%, and 7%, respectively.
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