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In 2019, despite the impact of the US-China trade war, Brexit, and an unknown
international political and economic situation, Taiwan stocks were supported by solid
fundamentals. The closing index reached a high of 12,122.45 points on December 18.
The Taiwan Weighted Stock Index recorded 11,997.14 points on the final business day,
an increase of 2,269.73 points or 23.33% over the previous year (2018). The aggregate
market value of TWSE-listed stocks was TWD 36.41 trillion, a record high. The annual
average daily trading value of TWSE-listed stocks was TWD 120.07 billion, which was the
second highest in 12 years despite decreasing by 7.79% compared with TWD 130.21
billion in the previous year. The average daily trading value of TWSE-listed securities was
TWD 109.36 billion, a decrease of 8.77% from TWD 119.87 billion in 2018.
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In 2019, there were 242 business days in total, and the stock trading value was
approximately TWD 26.46 trillion, a decrease of TWD 3.14 trillion or 10.62% compared
with TWD 29.61 trillion in the previous year. Exchange traded funds (ETFs) trading value
was TWD 2.08 trillion, an increase of 13.44% over the previous year. Call (put) warrants
trading value was TWD 497.09 billion, a decrease of 30.24% compared with the previous
year. Beneficiary securities (real estate investment trust funds or REITs) trading value was
TWD 10.03 billion, an increase of 137.31% over the previous year. Taiwan Depositary
Receipts (TDRs) trading value was TWD 2.40 billion, a decrease of 10.74% from the
previous year. In addition, exchange traded notes (ETNs) were new commodities listed
on April 30, 2019, with a trading value of TWD 1.99 billion in 2019.
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Looking to the future, although international agencies generally predict a slowdown
in global economic and trade growth in addition to the effects of COVID-19, Taiwan
has benefited from factors such as the order-transfer effect, the acceleration of
Taiwan business' investment return, and the increase in semiconductor equipment
investment. Taiwan's economy is still expected to maintain stable growth. In terms of
investment, benefiting from the transfer of the Taiwanese business' supply chain and
the government's active promotion of forward-looking infrastructure and investment in
public green energy facilities will assist an accelerated upturn. The TWSE will continue to
promote market reforms, cooperate with the policies of the competent authority, promote
various market supervision and development measures, build a strong capital market,

protect investors' rights and interests, and increase Taiwan economic growth momentum.
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