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BI S INTRODUCTION

2018 FEHMBEKBEABBRAE  EXXPTESZFRLXEBMESHELE 2K
FRRHZRENSZAERE  SRFEROEFEAKE) - BERBNEAESET 1B
HHRENTS -

The global economy posted strong steady growth in 2018. However, due to trade
tensions between the United States and China, as well as rate hikes by the U.S. Fed, main
stock markets across the world saw a significant reversal in Q4. Taiwan stocks were also
influenced by these volatile factors; despite this, a stable market continued operating

owing to the robust fundamentals in place.
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The Taiwan Weighted Stock Index recorded 9,727.41 on the final business day of
2018, down 915.45 or 8.60% from 2017. The aggregate value of TWSE-listed stocks was
TWD 29.32 trillion, and the annual average daily trading value of TWSE-listed stocks was
TWD 119.87 billion, an increase of 23.01% compared to TWD 97.45 billion in 2017. The
average daily trading value of TWSE-listed securities was TWD 130.21 billion, up 24.16%
from TWD 104.87 billion in the same period of 2017.

RARBAORBREEZESTSRESEBZ TR BREREAEZERE - 2018 F
P ETARHEE 31 K EBRERES (ETFs) I LW 171 BB (&) #EmY
HMERET 28,226 18 - HEERIHTRITEBRITELMNS

We are committed to increasing the scale of the Taiwan securities market and
promoting diverse commodities to enhance investor options. There were 31 new listed
companies in 2018, 17 new ETFs, and 28,226 new listings in call / put warrants. New

issues of warrants hit a record high.
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Looking into next year, major international forecasting agencies predict that the
growth rate for the global economy will have a dip compared to 2018. Nevertheless, it
should stay at around 3%, which is stable growth. Due to unresolved geopolitical and
economic factors in some parts of the world, a cautious future approach is deemed
advisable. In terms of the domestic economy, with an increase in private consumption
and investment, all agencies predict that the economic growth rate for Taiwan in 2019 will
be1.9%~2.6%.

A number of major economic policies are being promoted by the Taiwan government,
such as the "Forward Looking Infrastructure Plan’, plus continuing efforts to optimize the
investment environment for startups as well as the "Taiwanese Companies Abroad to
Investment in Taiwan Action Plan." All of these policies aim to attract Taiwan companies
and Funds that are operating abroad to return to Taiwan to enhance domestic economic

growth and create capital market opportunities.
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The TWSE holds market reform as a priority as it does the sustainable development
of a sound capital market so as to augment the confidence investors have in the Taiwan

stock market, thus synergizing dynamic market growth.
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