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Taiwan Stock Exchange - At Your Service
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Introduction to the Taiwan Stock Exchange 1

The Taiwan Stock Exchange (hereinafter referred to as TWSE or the Exchange) is a privately
held corporation with 15 directors and 3 supervisors. At least five of the directors and one
supervisor are appointed by the national government. TWSE'’s primary business activities are
listing, trading, clearing, and market surveillance. Specifically, these activities include helping
businesses navigate the listing application process, continually enhancing frading mechanisms,
and maintaining an orderly market. In addition o servicing brokers and protecting investors, TWSE
offers post-trade services such as clearing and settlement operations, the prevention of market
defaults, and the investigation of potentially illegal transactions. TWSE comprises 16 departments
or offices, and currently employs 621 people.

Dedicated to servicing the securities market, TWSE has adhered to a single vision since its
inception in 1961, namely, “liquid securities and vibrant markets” in order to inject momentum into
the national economy.

The Exchange strives to achieve a dual mission: “providing expedient fundraising processes
and ensuring a secure investing environment for the public.” It achieves the first task by providing
a smoothly-functioning fundraising environment for enterprises to enable them to expand
their scale of operations, enhance their competitiveness, and create more employment.
Simultaneously, TWSE works on the second task by engaging in market supervision and broker
management in order to protect and ensure the rights and interests of the investing public.

By employing the three strategies of “more transparent corporate information, fairer trading
mechanisms, and more diversified financial products,” TWSE strives to improve market efficiency,
respond to the needs of listed companies and investors, and continuously develop the functions
of the securities market both in breadth and depth.

The Exchange is also guided by four fundamental duties: “servicing the market, developing
new products, expanding market scale, and forging international alliances.”

Finally, to manage future competition and challenges, TWSE has committed itself to staying
abreast of international trends and practices, and never losing sight of the five opportunities of
new products, new trading mechanisms, new markets, new information, and new competition.
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Servicing the market
Developing new products
Expanding market scale
Forging international alliances
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